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Regional House Awards         

Derivatives House of the Year  BNP Paribas
  Nominated: Barclays, Deutsche Bank

Best Structured Products House   Barclays      
  Nominated: Citi, CIMB, Deutsche Bank, Société Générale

Rising Star Flow Derivatives House   BOCI

Best Equity Derivatives House   Barclays
  Nominated: Credit Suisse, Société Générale

Best FX Derivatives House   Deutsche Bank     
  Nominated: Barclays, BNP Paribas, Citi

Best Rates Derivatives House   BNP Paribas      
  Nominated: Barclays, DBS Bank, Deutsche Bank

Best Credit Derivatives House    BNP Paribas

Best Commodity Derivatives House   Société Générale

Best Index Provider  Markit      
  Nominated: FTSE, S&P Dow Jones Indices

Best ETF Provider   Deutsche Asset & Wealth Management

Country House Awards

Derivatives House of the Year – India  ICICI Bank

Derivatives House of the Year – Japan  Société Générale

Derivatives House of the Year – Malaysia  CIMB

Structured Product House of the Year – Malaysia CIMB

Derivatives House of the Year – Singapore  DBS Bank

Derivatives House of the Year – Taiwan  CTBC Bank

Best Equity Derivatives House – Taiwan  Yuanta Securities

Structured Product House of the Year – Taiwan  Cathay United Bank

Investment Product Awards

Best structured product: Credit BNP Paribas: Hybrid Credit Linked Note

 Responding to the ongoing demand for credit hybrid yield enhancement structures,  
 BNP Paribas devised a ten-year callable note referenced to a European financial  
 name and linked to the performance of the Eurostoxx 50 equity index. The annual  
 5%-6% coupon rate is accrued so long as the equity index stays above the  
 specified level for more than 75% of the days in each coupon period. Otherwise,  
 the coupon is based on daily range accrual. The note is callable after the first year,  
 providing additional yield pick-up, with 100% redemption at maturity so long as  
 the reference entity is not subject to a credit event.



Best structured product: Equity Credit Suisse: Spear Dynamic Asia Strategy

 The strategy goes long/short equity index futures based on proprietary  
 leading indicators of market stress, delivering consistent returns in up  
 and down markets at a relatively low cost. The index has   
 outperformed the underlying equity portfolio, returning 19.85%   
 annualized between December 2007 and end March 2013 compared  
 to 0.22% per annum for the index futures, with less volatile returns.  
 The strategy addresses liquidity and cost shortcomings of option and  
 volatility-based solutions.

Best structured product: Rates CIMB: Flippable Power Range Accrual

 The structure has a tenor of five years, extendable to ten years by the  
 issuer and is referenced to CIMB Bank’s issuance of 75 million   
 Malaysian ringgit of subordinated debt in November 2012. The whole  
 notional was wrapped with the structured product. A coupon of 4.8%  
 per annum (in the first year) referenced to six-month KLIBOR was   
 accrued each day the reference rate stayed within the lower (0%) and  
 upper limit (3.8%, stepped up to 4.2% by year five). Six-month   
 KLIBOR was 3.25% at the time of launch. The coupon in years 2-5 is  
 referenced to the previous periods’ coupon, avoiding a one touch  
 knock out. CIMB Bank has the option to flip the coupon after year  
 one to a fixed 4% per annum, higher than the five-year fixed deposit  
 rate of 3.15% per annum at the time. A Shariah-compliant version  
 was also made available.

Highly commended structured product: FX Standard Chartered Bank: FX YDA

 Previously awarded best FX investment product, the FX Yield   
 Differential Accrual (YDA) trading strategy is recognized again this  
 year. Launched in 2005, the strategy continues to perform strongly  
 – witnessing a 6.3% return for the five-year, US dollar-denominated  
 100% principal protected structure over the award period. Risk   
 filters determine whether it is flat or fully/partially invested in the   
 carry or inverse carry strategy. Local Asian currency denominations of  
 the product have attracted strong demand and a Shariah compliant  
 format has been made available.

Highly commended investment fund: Multi-asset Baring Asia Dynamic Asset Allocation Fund

 Launched in May 2012, the long-only fund aims to deliver a return  
 of 4% above Asian inflation per annum over the long term by taking  
 an active approach to asset allocation. Each year, a ten-year view on  
 each major asset class is formulated resulting in a long-term strategic  
 asset allocation, with monthly reviews on risk, the economic outlook  
 and countries/sectors to tactically adjust the fund’s asset allocation.  
 To end March 2013, the fund delivered a return of 8.3% net of fees,  
 1.6% above the target. The fund invests in a global portfolio with an  
 Asian tilt: including bonds, equities, selected alternative investments  
 (including property and commodities in part to achieve inflation   
 hedging) and cash. Stock selection is made on an equally, rather than  
 market, weighted basis.
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